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Audiior’s Special Report

Confirmation of Chief Financial Officer’s Letier

To ihe Board of Directors of Toshiba Corporation

We have audited the consolidated financial statements of Toshiba Corporation (the “Company™)
for the year ended March 31, 2014 which is in conformity with U.S. generally accepted
accounting principles, and have issued our report therecon daied June 25, 2014. Our audiis were
made in accordance with auditing siandards generally accepted in the United States and,
accordingly, included such tesis of the accounting records and such other audiiing procedures as
we considered necessaxy.

Toshiba Corporation has prepared documents to demonstrate iis financial responsibility under
NRC'’s financial assurance regulations, 10 CFR Part 30, 40 and 70. This letter is furnished to
assist the licensee, Westinghouse Electric Company L.LC holder of the following NRC licenses:
SNM-33 and SNM-1107, in complying with these regulations and should not be used for other

purposes.

The atiached schedule reconciles the specified information furnished in the chief financial
oificer’s (CFO’s) leiter in response to the regulations with the Company’s consohdated financial
statements. In connection therewith, we have

1. Confirmed thai the amounis in the eolumm “Per Financial Siatements” agree with amounts
contained in the Company’s consolidated financial statements for the year ended March 31,

2014;

2. Confirmed that the amounis in the column “Per CFO’s Letier” agree with the letter prepared
- inresponse to NRC’s requesi;
3. Confirmed thai the amounts, if‘any, in the column “Reconciling Items” are adequately
explained in the atiached schéedule, thai cach reconciling item represents an appropriaie
- &djustment to the financial data, and that the amount of each reconciling item is accurate;
and

4. Recomputed the totals and percentages.

Also, with respect to off-balance sheet liabilities and their impact on the Parent Company
Guarantee Financial Test II, we have

5. Confirmed thai the amount of “off-balance sheet liabilities” in the column “Per CFO’s
Leiter” as defined by Management of the Company, agrees with amounts contained in the
noies o Company’s consolidated financial statemenis for the year ended March 31, 2014,
Management of the Company defines “off-balance sheet liabilities” as total minimum lease
paymeuis, commitments for the purchase of property, plant and equipment, and
unconditional purchase obligation for license fees outsianding, and guarantees of
unconsolidated affiliates and third pariy debt.
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6. Recompuied the difference between the “Tangible net worth” in the column “Per CFO’s
letter” and the “off-balance sheet liabilities” in the column *“Per CFO’s letter” and
confirmed that this “Tangible net worth” is greater than the “off-balance sheet liabilities” by

[ , ]

7. Coanfirmed that [ Nis at least greater thanl. o . 1
multiplied by 6. The above|[ . lis shown as the line 1 in the Parent Company
Guarentee Financial Test II. Also, confirmed[* ]is at leasi greater than
$10 million.

Because the procedures in 1-7 above do not constituic a full examination made in accordance
with generally accepied suditing standards, we do not express an opinion on the manner in
which the amounts were derived in the items referred to above. In conneciion with the
procedures referred io above, no matters came to our attention that cause us to believe that the
CFO’s letter and supporting information should be adjusted.

This report is intended solely for the information and use of Toshiba Corporation and NRC and
is noi intended to be and should not be used by anyone other than these specified parties.
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January 30,2015
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Schedule Reconciling Amounis Contained in Chief Financial Officer’s Letter with
Amounts in Financial Statements

(Thousands of U.S. doilars)

Per Line
Number in Per Financial  Reconciling Per CFQO’s
CFQ’s Leiter Staternents iems Letier

*5 Total assets $60,598,282
Total liabilities 44,556,272
Nei worth $16,042,010

Goodwill $ 5,632,602
Patents (*a) T ]
Trademarks (*b) I ]
Copyrights -
Adjustment [ ]

Tangible net worth [ ]
Accrued decommissioning costs '
included in total liabilities [ y
The net book value of the nuclear
unis [ ]
Tangible net worth (plus accrued
decommissioning costs included in
total liabilities and minus the net
book value of the nuclear units) (¥c) [ ]

*0 Total asseis in North America [ ]
Total assets in Canada [ ]

Total assets in United States | l

*12 Off-balance shest liabilities(*d) I ]

Notes:
(Balance of schedule is not illusirated.)

This illustrates the form of schedule that is contemplated. Details and reconciling items will
differ in specific sitvations.

(*a) Portion of “Otherf. "Jof Other iniangible assets subject io amortization
(*b) Brend name
(*c) Tangible nei worth is defined as nei worth minus goodwill, patents, trademarks,

copyrighis and the net book value of the nuclear units and plus estimates for
decommissioning included in total labilities.

(*d) Off-balance sheet liabilities include -Total minimum lease payments, Commiiments for
ihe purchase of property, plant and equipment, and unconditional purchase obligation for
license fees ouistanding, and Guaraniees of unconsolidated affiliates and third party debt.
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Attachment to Chief Financial Officer’s Letier

Parent Company Guarantee Financial Test 1T

(Thousands of U.S. dollars)

*5,  Tangible net worih ** [ . ]
*6.  Total asseis in United States [ _ ]
*12. Ofi-Balance Sheet Liabilities®*## [ ]
Noies:

*  Denotes figures derived from financial statements.

**  Tangible net worth is defined as net worih minus goodwill, patents, trademarks,
copyrights and the net book value of the nuclear units and plus estimates for
decommissioning included in total liabilities.

#ixd Off-Balance Sheet Ligbilities include -Total minimum lease paymenis, Commitments
for the purchase of property, plani and equipment, and unconditional purchase
obligation for license fees outstanding, and Guerantees of unconsolidated affiliates
and third party debi.
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